TOWN OF SOMERSET FIVE-YEAR PLAN
Summary of
Revenues, Expenses, and Reserves

May 7, 2018

FY 18 Approved FY 19 Proposed FY 22 FY 23
FY 17 Audit Budget FY 18 Projection Budget FY 20 Projection | FY 21 Projection Projection Prolection
Reveniies o 5 : 2
o " 577,895] 633,90 633,90 683862 710,325 738,027
froperty tax rate | 7.08/1.00 "10/1.00 10/1.00 .10/1.00 Caepee [ aozioo P 10/1.00 |
42000 — Intergovernmental*¢ T 1,031,959 1,072,611 10847630 L1158 © 1,209,180
""" 43000 — Recreation U aieaal 22502, 22,708 22,912
44000 — Interest - 8,075 L9071 8385|9353
745000 — Rental to Residents 0007 5050 5,101 5,152
" 46000 — Permit T 1e,835) 17,126 17422] 17,725
47000 — Miscellaneous -Rev. T ""lg.8g4’ 501 i S U 3,171 3,234 3,297
" Total revenues 1,799,119 1,827,188 1,888,187 1,944,324: 2,004,055
3836800 466,527  390,7241 512,895 s29018] 546,065 : 563,752 582,104
176,200 228,119 212,211 211,119 198,028  191,455: 192,723 199,343
_____________ 23,261 ; 34,940 T | 26,512 26,807 27,609
18,164 | 20,900 22,502 22,812 23,128
_Insura-nce i 7,083 7,565 8,489: 8,914 9,359
Town Hall/Carage : 37,969 37,069 34,609 : 35,474 36,361
8000 — Streets & Sidewalks 57,592 106,050 i 107,951 108,610
9000 — Trees, G. & P : 86,849 90,250 | 111,641 116,915
70000 — Sanitation i 152,610 ~ 155,914 2 )|
71000 — Recreatlon Exp ] 170,855 187,355 223,973
72000 — Bank Service Charge 650 soo:  e79| " esol 7 so0] " so0: 500
73000 — Debt Services ; 109,498 107,716 119,703
74000 — Miscl. Expenses 4244 T s0000 o
175000 - Wynne Case Payment 0 0 12,265 ars90|
76000 — Budgel Contingency 0 10000 200000 T ap,00i : 40,0000 40,000
Total operating expenses 1,228,655 1,487,905 1,323,824 1,674,842 : 1,712,639 |
Revenues less operating [ | S N
" Texpenses SRS 449,035 259,987 475,295 2259037 238,026 269,482 201,417 308,804
Capital expenses ; I E 1
‘67000 — Town Hall/Garage ! 39,100 228,500, iog800{ 337,000 17,500 75000
168100 — Streets i 39,345 | 0 6,420 50,000 200,000 T .
69000 — Trees, G. & P ] 51,691 85,000 28830 T 7soonl 54,450 58,408
71000 — Recreation Exp E 133,668 Y 6 60 7,500 7,500
75000 — Environmental i 00 0 o) 03 ozl o
76000 — Budget Contingency i o 50,000 25,000 ? 50,000 i 50.000 !
B Total capital expenses t 263,804 431,500 261,083 ! & 329,450 140,418 316,405 | 140,911
1 ] | ' H
; T TownReserves _
Beginning-year Reserves 1,206,128 1,391,359 1,391,359 1,605,571 1,299,474 1,208,050: 1,337,114 1,312,126
oper.expenses . 449,035] 259987, 475,295 475,295} | 238026[ 269,482 ; 291,417 308,804
‘~Capital expenses 263,804 431566 361,083 533,000 359,450 140,418 316,405 140,911
1,391,359| 1,219,846 1,605,571 1,299,474} 1,208,050 1,337,114 1,312,126 1,480,018
431,773 929,941 929,941 927,335: 1,024,396 1,109,503 1,205,902 1,311,607
220,000 207,735 160,145, 112 374
“osg586] 4556300 164,404 : 23500 7 115,0561 037
L ~ ] | :
#142000 - Intergovernmental Includes state income tax revenue. | f




